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Report on Financial Statements

We have audiled the accompanying financial statements of the Wallkill Central School District’s
extraclassroom activity funds, which comprise the statement of assets, liabilities, and fund balance-cash basis
as of June 30, 2018, and the related statement of receipts and disbursements-cash basis for the year then ended,
and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the cash basis of accounting described in Note [; this includes determining that the cash basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances.
Management is also responsible for the design, implementation, and maintenance of internal control relevant to
the preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards gencrally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.
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Opinion

In our opinion, the financial statements referred to in the first paragraph present fairly, in all material respects,
the assets liabilities and fund balance of the extraclassroom activity funds of the Wallkill Central School
District as of June 30, 2018, and its cash receipts and cash disbursements for the year then ended, in
accordance with the basis of accounting described in Note #1.

Basis of Accounting
We draw your attention to Note #1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the cash basis of accounting, which is a basis of accounting other than

accounting principles generally accepted in the United States of America. Our opinion is not modified with
respect to that matter.
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Montgomery, New York
October 11, 2018
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WALLKILL CENTRAL SCHOOL DISTRICT
WALLKILL. NEW YORK
EXTRACLASSROOM ACTIVITY FUND
STATEMENT OF ASSETS. LIABILITIES AND FUND BALANCE - CASH BASIS
JUNE 30,2018

ASSETS

Cash in Checking $ 150,053

FUND BALANCE

Fund Balance, Beginning of Year $ 121,236
Excess of Receipts over Disbursements 28,817
Fund Balance, End of Year $ 150,053

See notes to financial statement.
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WALLKILL CENTRAL SCHOOL DISTRICT

WALLKILL, NEW YORK

EXTRACLASSROOM ACTIVITY FUND_

SUMMARY OF RECEIPTS & DISBURSEMENTS - CASH BASIS

Class 0of 2017

Class 0f 2018

Class of 2019

Class 0f 2020

Class of 2021

Band

Chorus

Creative Writing Club
Drama

Language

Leo Club

Multi-Flava

National Honor Society
S.ADD./SHA.C.
S.GA.

Synthesis Club
Technology Club
Varsity Club

Yearbook

Middle School Bank Activity Club
M.S. Drama Club

M.S. Student Council
M.S. Yearbook

M.S. Tech Club
Elementary Music Club

FOR THE YEAR ENDED JUNE 30. 2018

CASH CASH
BALANCE BALANCE
JUNE 30, 2017 RECEIPTS DISBURSEMENTS JUNE 30,2018
$ 8.026 $ 675 $ 7.535 $ 1,166

18.508 83,741 96,748 5,501
5,973 27.884 17.867 15,990
4,869 11.804 4,077 12,596

0 15,767 9,721 6,046

746 48,886 48,266 1,366
2,674 24,227 21,705 5,196
173 334 397 110
19,418 15.867 11,804 23.481
539 654 702 491

11 176 0 187

0 0 0 0
1.5G8 1,492 2,637 363
2,054 367 436 1,985
5.073 17.496 16,125 10,444
325 171 165 331
276 50 180 146
34,728 136,149 135,366 35,511
404 15,149 2,685 12.868
616 8,427 7,955 1,088
2935 1,776 1.398 3,315
4.205 25,128 23,304 6.029
3,448 4,523 4.006 3,965
231 0 0 231
496 23.337 22,184 1.649

$ 121,236 $ 464.080 $ 435.263 $ 150.053

See notes to financial statement.
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WALLKILL.CENTRAL SCHOOL DISTRICT
WALLKILL. NEW YORK
EXTRACLASSROOM ACTIVITY FUNDS
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2018

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.

@

(®)

(©)

The transactions of the Extraclassroom Activity Funds are considered part of the reporting entity
of the Wallkill Central School District. We have included the Extraclassroom Activity Fund
balances within the fiduciary funds of the financial statements. The separate audit report of the
Extraclassroom Activity Funds is required due to the fact that the transactions of this fund are
controlled by student management.

The books and records of the Wallkill Central School District's Extraclassroom Activity Funds
are maintained on the cash basis of accounting. Under this basis of accounting, revenues are
recognized when cash is received and expenditures recognized when cash is disbursed.

The Extraclassroom Activity Funds are used to record the activity of all student-related activities
within the District. These funds are under the control of an appointed central treasurer who
maintains cash receipts and cash disbursement books. All receipts are collected by the student
activity treasurer and disbursements must be approved by the student management.
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